
Financial Reports

at 30 September 2024



The Balance Sheet – a snapshot of the organisation’s financial status at a given point in 

time

 

What we own                         -                   What we owe                      =          Council’s Wealth

$122,155,795 $22,455,985 $102,304,223

Assets Liabilities Equity







Current Ratio:
The Current ratio measures our council’s ability to use its assets to generate income.

        Current Assets 

                            Current Liabilities   

   
A Current ratio of 2:1 means the council has current untied assets of $2 for every $1 of current liabilities and is 

regarded as desirable.

The higher the current ratio, the better the

capacity to meet short term financial

Commitments. 

Roper Gulf Current Ratio  =    3.4 : 1 (4.4)

Including all cash and current assets, we have nearly $3.40

for every $1 of Liability

Untied Cash to Creditors Ratio = 7.3 : 1 

It is desirable to have at least 1:1 ratio     

Liquidity ratio Analysis



      Liquidity Ratio Trend

The below graphs depict the progression of the Current and Untied Cash to Creditors ratio for the last twelve months



 



Income & Expenditure Statement         

 A financial statement that summarizes the income and expenses incurred during specific 

period of time  

   Income & Reserve       -      Expenditure                 =                 Net Operating position

$14,999,451                          $12,678,109                                      2,321,342



   



Variances in Income and Expenditure YTD September 2024



WIP Expenditure YTD September 2024

Type Type 



   Accounts Receivable

Current Over 30 days Over 60 days Over 90 days Total

$1,278,789.76 $5,724.92 $11,156.84 $61,078.18 $1,356,749.70

Balance after accounting for  Unapplied Credits ($0.00) $1,356,749.70
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Accounts Receivable Aged Analysis - Sep 
2024



Rates Outstanding YTD September 2024

Rates processing was migrated from the TechOne to CouncilWise financial operating system in July, balances up to and 

including 2023 - 2024 will in future be represented as a summed amount as uploaded into the CouncilWise operating 

system. Figures presented above represent a percentage allocation based on the summed total at time of upload.



   Accounts Payable

Current Over 30 days Over 60 days Over 90 days Total

$314,353.64 $0.00 $0.00 $1116.53 $42,975.79

Balance after accounting for  Unapplied Credits $0.00 $315,470.17




